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flÒ∑§ÁÀ¬∑§ flª¸  III — ( OPTIONAL GROUP III — Commerce ) 

•ÊÁÕ¸∑§ ∞fl¢ ÁflûÊËÿ •äÿÿŸ ó ¬̋Õ◊ ¬òÊ 
( Economic and Financial Studies — First Paper )  

‚◊ÿ — 3 
1
4  ÉÊá≈U  

¬ÍáÊÊZ∑§ — 60

 
¬⁄UËˇÊÊÁÕ¸ÿÊ¥ ∑§ Á‹∞ ‚Ê◊Êãÿ ÁŸŒ̧‡Ê — 
GENERAL INSTRUCTIONS TO THE EXAMINEES : 

1. ¬⁄UËˇÊÊÕË¸ ‚fl¸¬˝Õ◊ •¬Ÿ ¬˝‡Ÿ ¬òÊ ¬⁄U ŸÊ◊Ê¢∑§ •ÁŸflÊÿ¸Ã— Á‹π¥ – 
 Candidate must write first his / her Roll No. on the question paper 

compulsorily. 

2. ¬˝‡Ÿ ¬òÊ ∑§ Á„UãŒË fl •¢ª̋¡Ë M§¬ÊãÃ⁄U ◊¥ Á∑§‚Ë ¬˝∑§Ê⁄U ∑§Ë òÊÈÁ≈U / •ãÃ⁄U / Áfl⁄UÙœÊ÷Ê‚ „UÙŸ ¬⁄U 
Á„UãŒË ÷Ê·Ê ∑§ ¬˝‡Ÿ ∑§Ù ‚„UË ◊ÊŸ¥ – 

 If there is any error / difference / contradiction in Hindi & English 
versions of the question paper, the question of Hindi version should be 
treated valid. 

3. ‚÷Ë ¬˝‡Ÿ ∑§⁄UŸ •ÁŸflÊÿ¸ „Ò¥U – 
 All the questions are compulsory. 
4. ¬à̋ÿ∑§ ¬˝‡Ÿ ∑§Ê ©UûÊ⁄U ŒË ªß¸ ©UûÊ⁄U-¬ÈÁSÃ∑§Ê ◊¥ „UË Á‹π¢ – 
 Write the answer to each question in the given answer-book only. 

5. Á¡‚ ¬˝‡Ÿ ∑§ ∞∑§ ‚ •Áœ∑§ ‚◊ÊŸ •¢∑§ UflÊ‹ ÷Êª „Ò¥U, ©UŸ ‚÷Ë ÷ÊªÙ¥ ∑§Ê „U‹ ∞∑§ ‚ÊÕ ‚ÃÃ̃ 
Á‹π¥ – 

 For questions having more than one part carrying similar marks, the 
answers of those parts are to be written together in continuity. 
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6. ÁŸ’ãœÊà◊∑§ ¬˝‡Ÿ ∑˝§◊Ê¢∑§ 23 fl 24 ◊¥ •Ê¢ÃÁ⁄U∑§ Áfl∑§À¬ „Ò¥U – 
 There are internal choices in the essay type question nos. 23 and 24. 

7. ¬˝‡Ÿ ‚¢ÅÿÊ 2 ‚ 7 Ã∑§ ∑§ ¬à̋ÿ∑§ ©UûÊ⁄U ‹ª÷ª 30 ‡ÊéŒÊ¥ ◊¥ ŒŸ „Ò¥U – 
 Give the answers of the question nos. 2 to 7 in thirty words each 

approximately .  
8. ¬˝‡Ÿ ‚¢ÅÿÊ 8 ‚ 15 Ã∑§ ∑§ ¬˝àÿ∑§ ©UûÊ⁄U ‹ª÷ª •Êœ ¬ÎDÔU ◊¥ ŒŸ „Ò¥U – 
 Give the answers of question nos. 8 to 15 in about half page each. 

9. ¬˝‡Ÿ ‚¢ÅÿÊ 16 ‚ 21 Ã∑§ ∑§ ¬˝àÿ∑§ ©UûÊ⁄U ‹ª÷ª ∞∑§ ¬ÎDÔU ◊¥ ŒŸ „Ò¥U – 
 Give the answers of question nos. 16 to 21 in about one page each. 

10. ¬˝‡Ÿ ‚¢ÅÿÊ 22 ‚ 24 Ã∑§ ∑§ ¬˝àÿ∑§ ©UûÊ⁄U ‹ª÷ª 3 ‚  4 ¬ÎDÔUÙ¥ ◊¥ ŒŸ „Ò¥U – 
 Give the answers of question nos. 22 to 24 in 3 to 4 pages each 

approximately. 

11. ¬˝‡Ÿ ∑˝§◊Ê¢∑§ 1 ∑§ øÊ⁄U ÷Êª ( i, ii, iii ÃÕÊ iv ) „Ò¥U – ¬˝àÿ∑§ ÷Êª ∑§ ©UûÊ⁄U ∑§ øÊ⁄U Áfl∑§À¬ 
( •, ’, ‚ ∞fl¢ Œ ) „Ò¥U – ‚„UË Áfl∑§À¬ ∑§Ê ©UûÊ⁄UÊˇÊ⁄U ©UûÊ⁄U-¬ÈÁSÃ∑§Ê ◊¥ ÁŸêŸÊŸÈ‚Ê⁄U ÃÊÁ‹∑§Ê 
’ŸÊ∑§⁄U Á‹π¥ —  

 There are four parts ( i, ii, iii and iv ) in Question No. 1. Each part has 

four alternatives A, B, C and D. Write the letter of the correct alternative 

in the answer-book at a place by making a table as mentioned below : 

   ¬̋‡Ÿ ∑̋§◊Ê¢∑§ 
Question No. 

‚„Ë ©UûÊ⁄U ∑§Ê ∑˝§◊ÊˇÊ⁄U  
Correct letter of 

the Answer 

 

 1.       (i)    

 1.       (ii)   

 1.       (iii)   

 1.       (iv)   
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1. (i) ‚ÊŸÊ, øÊ°ŒË ∑§Ê ’Ê¡Ê⁄U „UÊÃÊ „ÒU  

  (•) ˇÊòÊËÿ ’Ê¡Ê⁄U  (’) ⁄UÊc≈˛UËÿ ’Ê¡Ê⁄U  

  (‚) •ãÃ⁄U⁄UÊc≈˛UËÿ ’Ê¡Ê⁄U  (Œ) SÕÊŸËÿ ’Ê¡Ê⁄U –  

  The market of gold and silver is  

  (A) Regional Market (B) National Market  

  (C) International Market  (D) Local Market.  1
2   

 (ii) ¬ÍáÊ¸ ¬˝ÁÃÿÊÁªÃÊ ◊¥ ( •À¬∑§Ê‹ ◊¥ ), »§◊¸ ∑§Ê ©Uà¬ÊŒŸ ¡Ê⁄UË ⁄UπŸ ∑§ Á‹∞ ∑§◊ ‚ ∑§◊ 
∑§ÊÒŸ-‚Ë ‹ÊªÃ ¬˝Ê# „UÊŸË øÊÁ„U∞ ?  

  (•) •ÊÒ‚Ã ‹ÊªÃ  (’) •ÊÒ‚Ã ¬Á⁄UflÃ¸Ÿ‡ÊË‹ ‹ÊªÃ  

  (‚) ‚Ë◊ÊãÃ ‹ÊªÃ (Œ) ‚Ê◊Êãÿ ‹ÊªÃ –  

  Under perfect competition ( in short period ), to continue the 

production at least which cost should a firm get ?   

  (A) Average Cost  (B) Average Variable Cost  

  (C) Marginal Cost  (D) Normal Cost. 1
2   

 (iii) Ã¡Ë∑§Ê‹ ◊¥ éÿÊ¡ ∑§Ë Œ⁄U „UÊÃË „ÒU  

  (•) ÁSÕ⁄U (’) ∑§◊  

  (‚) ‡ÊÍãÿ  (Œ) ™°§øË –  

  In the period of boom, rate of interest is  

  (A) fixed  (B) low  

  (C) zero  (D) high.  1
2   
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 (iv) ““‹Ê÷ •ÁŸÁ‡øÃÃÊ•Ê¥ ∑§ fl„UŸ ∑§⁄UŸ ∑§Ê ¬È⁄US∑§Ê⁄U „ÒU –”” ÿ„U ∑§ÕŸ Á∑§‚∑§Ê „ÒU ? 

  (•) ¬˝Ê0 ◊‡Ê¸‹ ∑§Ê  (’) ¬˝Ê0 ¡Ò∑§’ •ÊÒ‚⁄U ∑§Ê  

  (‚) ¬˝Ê0 ∑˝È§◊ ∑§Ê  (Œ) ¬˝Ê0 ŸÊß≈U ∑§Ê –  

  'The profit is the reward for bearing uncertainties." This 

statement is of  

  (A) Prof. Marshall  (B) Prof. Jacob Oser  

  (C) Prof. Croome  (D) Prof. Knight.  1
2   

2. ◊Ê°ª ∑§Ë ‹Êø ∑§ ∑§Êß¸ ŒÊ ¬˝∑§Ê⁄U Á‹Áπ∞ –   

 Write any two of Elasticity of Demand.  1 

3. ◊Ê°ª ∑§Ë ‹Êø ∑§Ë Á∑§Ÿ ŒÊ üÊÁáÊÿÊ¥ ∑§Ê •Ê¬ ∑§ÊÀ¬ÁŸ∑§ ◊ÊŸÃ „Ò¥U ? ŸÊ◊ ŒËÁ¡∞ –   

 In your opinion, which two classes of elasticity of demand are 

imaginary ? Give names.  1 

4. •fl‚⁄U ‹ÊªÃ ‚ ÄÿÊ •Ê‡Êÿ „ÒU ?   

 What is meant by opportunity cost ?  1 

5. ©Uà¬ÊŒŸ ∑§ øÊ⁄U ¬˝◊Èπ ‚ÊœŸÊ¥ ∑§ ŸÊ◊ Á‹Áπ∞ –   

 Write the names of four main factors of production.  1 

6. S¬c≈U ‹ÊªÃ ∑§ ŒÊ ©UŒÊ„U⁄UáÊ ŒËÁ¡∞ –   

 Give two examples of Explicit Cost.  1 

7. ‚Ë◊ÊãÃ ÷ÊÒÁÃ∑§ ©Uà¬ÊŒ∑§ÃÊ ∑§ ◊ÍÀÿ ∑§Ê ôÊÊÃ ∑§⁄UŸ ∑§Ê ‚ÍòÊ Á‹Áπ∞ –   

 Write the formula to find out the value of Marginal Physical 

Productivity.  1 
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8. •ÊÁÕ¸∑§ ¬˝áÊÊÁ‹ÿÊ¥ ∑§Ë ∑§Êß¸ øÊ⁄U ∑§ãº˝Ëÿ ‚◊SÿÊ∞° Á‹Áπ∞ –  

 Write any four central problems of Economic Systems. 2 

9. •Êfl‡ÿ∑§ÃÊ•Ê¥ ∑§ flªË¸∑§⁄UáÊ ∑§Ê ¬˝÷ÊÁflÃ ∑§⁄UŸ flÊ‹ flÊÃÊfl⁄UáÊ ‚¢’ãœË øÊ⁄U ÃàflÊ¥ ∑§ ŸÊ◊ 

Á‹Áπ∞ –  

 Write the names of four factors affecting the classification of wants 

relating to environment.  2 

10. ◊ÊÀÕ‚ ∑§ ¡Ÿ‚¢ÅÿÊ Á‚hÊãÃ ∑§Ë øÊ⁄  ◊ÊãÿÃÊ∞° Á‹Áπ∞ –   

 Write four assumptions of the Malthusian Theory of Population.  2 

11. ∞∑§ •Õ¸‡ÊÊSòÊË „UÊŸ ∑§ ŸÊÃ, ◊ÊÀÕ‚ ∑§ ¡Ÿ‚¢ÅÿÊ Á‚hÊãÃ ∑§ ∑§Êß ̧ŒÊ ◊„Uûfl Á‹Áπ∞ –  

 As an economist, write any two significances of Malthusian Theory of 

Population.  2 

12. •À¬∑§Ê‹ËŸ ’Ê¡Ê⁄U ◊¥ ◊Ê¢ª ∞fl¢ ¬ÍÁÃ¸ ∑§Ë ¬˝flÎÁûÊ ’ÃÊß∞ –  

 Show the trend of demand and supply existing in a short-period 

market.  2 

13. •Ê¬∑§ •ŸÈ‚Ê⁄U ’Ê¡Ê⁄U ∑§Ë ŒÊ Áfl‡Ê·ÃÊ∞° ÄÿÊ „UÊŸË øÊÁ„U∞ ?   

 What should be the two characteristics of market according to you ?  

   2 

14. •ÊÁÕ¸∑§ ∑§ÀÿÊáÊ ∞fl¢ ∑È§‹ ∑§ÀÿÊáÊ ‚ •Ê¬ ÄÿÊ ‚◊¤ÊÃ „Ò¥U ?   

 What do you mean by Economic Welfare and Total Welfare ?  2 

15. Á‡ÊˇÊÊ ∑§Ê •÷Êfl, ⁄UÊc≈˛UËÿ •Êÿ ∑§Ë ªáÊŸÊ ◊¥ Á∑§‚ ¬˝∑§Ê⁄U ’Êœ∑§ „ÒU ?   

 How is the lack of education a hindrance in measuring the National 

Income ?  2 
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16. ¬˝∑Î§ÁÃ ∞fl¢ Áfl·ÿ ‚Ê◊ª˝Ë ∑§ •ÊœÊ⁄U ¬⁄U, ◊Ê‡Ê¸‹ ∞fl¢ ⁄UÊÚÁ’ã‚ ∑§ •Õ¸‡ÊÊSòÊ ∑§Ë ¬Á⁄U÷Ê·Ê ◊¥ 
•‚◊ÊŸÃÊ∞° S¬c≈U ∑§ËÁ¡∞ –   

 Explain the dissimilarities between Marshall's and Robbin's definitions 

of economics on the basis of nature and subject matter.  3 

17. ¬˝Ê0 ¡0 ∑§0 ◊„UÃÊ ∑§Ë •Õ¸‡ÊÊSòÊ ∑§Ë ¬Á⁄U÷Ê·Ê ∑§Ë ÃËŸ ¬˝◊Èπ Áfl‡Ê·ÃÊ∞° Á‹Áπ∞ –  

 Write three main characteristics of Prof. J. K. Mehta's definition of 

Economics. 3 

18. ‚Ë◊ÊãÃ ©U¬ÿÊÁªÃÊ ∑§ ∑§Êß¸ ÃËŸ ◊„Uûfl S¬c≈U ∑§ËÁ¡∞ –  

 Explain any three importances of Marginal Utility.  3 

19. •Ê¬∑§ •ŸÈ‚Ê⁄U, ÄÿÊ ‚Ë◊ÊãÃ ¬˝ÁÃSÕÊ¬∑§ÃÊ OÔUÊ‚ ÁŸÿ◊ ‚Ë◊ÊãÃ ©U¬ÿÊÁªÃÊ OÔUÊ‚ ÁŸÿ◊ ¬⁄U 
‚ÈœÊ⁄U „Ò ? S¬c≈U ∑§ËÁ¡∞ –  

 According to you, is the Law of Diminishing Marginal Substitution an 

improvement over the Law of Diminishing Marginal Utility ? Explain.  3 

20. üÊ◊ ∑§Ë Á∑§ã„UË¥ ÃËŸ Áfl‡Ê·ÃÊ•Ê¥ ∑§Ê ©UÀ‹π ∑§ËÁ¡∞ –  

 State any three characteristics of Labour.  3 

21. ŒËÉÊ¸∑§Ê‹ ◊¥ ∞∑§ÊÁœ∑§Ê⁄U ◊¥ »§◊¸ ∑§Ê •‚Ê◊Êãÿ ‹Ê÷ ÄÿÊ¥ ¬˝ÊåÃ „UÊÃÊ „ÒU ? S¬c≈U ∑§ËÁ¡∞ –  

 Why does a firm in Monopoly in long period does earn abnormal profits 

? Explain.  3 

22. Á⁄U∑§Ê«UÊ¸ ∑§ ‹ªÊŸ Á‚hÊãÃ ∑§Ë ¬Á⁄U÷Ê·Ê Á‹Áπ∞ – ÁflSÃÎÃ ∑Î§Á· ◊¥ ‹ªÊŸ ∑§Ë •flœÊ⁄UáÊÊ ∑§Ê 
⁄UπÊÁøòÊ mÊ⁄UÊ ‚◊¤ÊÊß∞ –  

 Write the definition of Ricardian Theory of Rent. Explain the concept of 

Rent in extensive cultivation with the help of a diagram.  6 
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23. ◊Ê°ª ∑§Ê ¬Á⁄U÷ÊÁ·Ã ∑§ËÁ¡∞ –  “•Êÿ ◊Ê°ª” ∑§Ê ⁄UπÊÁøòÊ ∑§Ë ‚„UÊÿÃÊ ‚ ‚◊¤ÊÊß∞ –  

•ÕflÊ  

 ◊Ê°ª ∑§Ê ÁŸÿ◊ ’ÃÊß∞ – ◊Ê°ª fl∑˝§ ∑§Ê …∏UÊ‹ ŸËø ŒÊÁ„UŸË •Ê⁄U ÄÿÊ¥ „UÊÃÊ „Ò ? Á∑§ã„UË¥ ŒÊ ÃâÿÊ¥ 

‚ S¬c≈U ∑§ËÁ¡∞ –  

 Define demand. Explain 'Income demand' with the help of diagram.  6 

OR 

 State the law of demand. Why does demand curve slope downwards to 

the right ? Explain by any two facts.  6 

24. ⁄UÊc≈˛UËÿ •Êÿ ∑§Ë ¬˝Ê0 ◊Ê‡Ê¸‹ mÊ⁄UÊ ŒË ªß¸ ¬Á⁄U÷Ê·Ê ∑§Ë Áfl‡Ê·ÃÊ•Ê¥ ∞fl¢ •Ê‹ÊøŸÊ•Ê¥ ∑§Ê fláÊ¸Ÿ 
∑§ËÁ¡∞ –  

•ÕflÊ  

 ⁄UÊc≈˛UËÿ •Êÿ ∑§Ë ¬˝Ê0 ¬ËªÍ mÊ⁄UÊ ŒË ªß¸ ¬Á⁄U÷Ê·Ê ∑§Ë Áfl‡Ê·ÃÊ•Ê¥ ∞fl¢ •Ê‹ÊøŸÊ•Ê¥ ∑§Ê fláÊ¸Ÿ 
∑§ËÁ¡∞ –  

 Describe the characteristics and criticisms of the definition of National 

Income as given by Prof. Marshall.  6 

OR 

 Describe the characteristics and criticisms of the definition of National 

Income as given by Prof. Pigou.  6  

    


